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CITY CLERK'S OFFICE
MUSCATINE, IOWA

MEMO

To: A.J. Johnson, City Administrator
From: Nancy A. Lueck, Finance Director
Date: November 14, 2008

Re:  Fiscal Year 2007/2008 Annual Financial Report to State of Iowa

Attached is the annual financial report for the City of Muscatine for the fiscal year ended
June 30, 2008. This report is required to be submitted to the State Auditor’s Office by
Chapter 384.22 of the lowa Code. This report includes all budgeted funds of the city and
is prepared on a budget basis. The City’s comprehensive annual financial report and
audit will be released in December.

Revenues and other financing sources totaled $60,602,066 for the year and expenditures
and other uses $55,186,976. Actual City expenditures in each functional area were within
the budgeted amounts as required by the State.

Please place this report on the agenda for the November 20 City Council meeting.
Council action is required to approved this report and authorize publication of the first

page in the Muscatine Journal

Please contact me if you have any questions.

|

|



Form F-88 (1A-2)
(6-7-2008)
STATE OF IOWA
2008 16 2070 003 1.00 22719
FINANCIAL REPORT City of Muscatine
FISCAL YEAR ENDED City Clerk
JUNE 30, 2008 215 Sycamore Street
Muscatine, IA 52761
CITY OF Muscatine , IOWA
(Plaase comect any ermor in name, address, and ZIP Code)
WHEN David A. Vaudt, CPA
(o{e]\IJNAFV AN Auditor of State NOTE - The information supplied in this report will be shared by the lowa
PLEASE State Capitol Building State Auditor's Office, the U.S. Bureau of the Census, various public interest
RETURN TO Des Molnes, IA 50319-0004 groups, and State and federal agencies.
ALL FUNDS
Item Description Govemmental Proprietary Total actual Budget
(a) (b) (c) (d)
Revenue and Other Financing Sources
Taxes levied Property tax 11,122,293 11,122,293 11,122,293
Less: Uncollected property taxes-levy year (595)] -595 0
Net current property taxes 11,122,888 11,122,888 11,122,293
Delinquent property taxes 8,802 8,802 0
TIF revenues 990,255 990,255 987,700
Other city taxes 3,381,754 0 3,381,754 3,225,598
Licenses and permits 319,831 12,970 332,901 351,400
Use of money and property 620,397 968,779 1,589,176 1,652,670
Intergovemmetal 4,129,881 1,117,830 5,247,711 6,636,220
Charges for fees and service 437,472 10,220,908 10,658,380 10,149,200,
Special assessments 0 0 0 0
Miscellaneous 1,784,197 2,864,609 4,648,896 4,887,480
Other financing sources 18,714,156 3,907,087 22,621,243 17,180,713
Total revenues and other sources 41,509,733 19,002,273 60,602,006 56,193,274
Expenditures and Other Financing Uses
Public safety 6,886,526 0 6,886,526 7,032,400
Public works 1,837,931 0 1,937,931 2,133,900
Health and social services 16,660 0 16,660 16,700
Culture and recreation 3,235,839 0 3,235,839 3,332,153,
Community and economic development 2,549,339 0 2,549,339 2,557,061
General govemment 1,828,437 0 1,828,437 1,905,400
Debt service 3,066,430 0| 3,066,430 3,082,216
Capital projects 3,149,177 0 3,149,177 3,522,900
Total government activities
expenditures 22,670,339 0| 22,670,339 23,582,730
Business type / enterprises 4] 15,658,325 15,658,325 18,465,490
Total ALL expenditures 22,670,339 15,658,325 38,328,664 42,048,220
Other financing uses, including transfers out 14,984,191 1,874,121 16,858,312 11,445,813
Total ALL expenditures/And other
flnnncing sources 37,654,530 17,632,446 55,186,976 53,494,033
Excess revenues and other sources over
(Under) Expenditures/And other
financing uses 3,855,203 1,559,827 5,415,030 2,699,241
Beginning fund balance July 1, 2007 10,625,948 6,608,657 17,235,605 17,231,594
_E_fﬂil“lg fund balance June 30, 2008 14,481,151 8,169,484/ 22,650,635 19,830,835
Note - These balances do notinclude $ -130,260 held in non-budgeted internal service funds; $ 0
held in Pension Trust Funds; $ 0 held in Private Purpose Trust funds and $ 0
held in agency funds which were not budgeted and are not available for city operations.
Indebtedness at June 30, 2008 Amount - Omit cents Indebtedness at June 30, 2008 Amount - Omit cents
General obligation debt
$ 15,355,000 Other long-term debt $ 0
Revenue debt
606,683 |Short-term debt $ 0
TIF Revenue debt
$ 2,415,000
General obligation debt limit $ 55,544,796
CERTIFICATION
/THE.FO{?LING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
[Signature of cj / Date Mark (x) one
M [X] Date Pubiished
D ’4€W 11-22-08 [C] pate Posted
A= 7 ; L=
Printed name of CW'C‘/S* Area Code Number Extension
P / Telophone ——»
A. J. Johnson 563 264-1550

PLEASE PUBLISH THIS PAGE ONLY




REVENUES AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30,2008 | CITY OF Muscatine GAAP DNON-GAAP
Indicate by placing an X in the riate box on this shoet ONLY
Total current
govemmental GRAND TOTAL
Line Item description General Special revenue| Debt service | Capital projects| Pemmanent Fund | (Sum of cols. Proprietary Code| (Sumofcols. | Line
No. . (a) through (e)) (f) and (g)) No.
(b) {c} (d) (e) (1) ()] (h)
1 |§ect!on A — TAXES R T R N T BN 1
2 |Taxes levied on property 3,164,579 1,933,946] 0 0| 11,122&3' SR 2
3 | Less: Uncollected property taxes — Levy year 2,314 8,385 0 -595] s E
4 | Net current property taxes 3,166,893 1,925 85 0 11 122:888| i ] To1 4
§ | Delinquent property taxes 2,522 148 0 8,802] T01 5
6 Tota) tax 3,169,415 1,927,032 0] 11,131,690 ;
7 ITIF revenues 990,255 0 0| 990,255} .. T01
8 | utlity Tax Replacement Excise Tax 19,401 11,391 0} o} 67,702} -t - i LA
9 | Utility franchise tax (Chapter 364.2, Code of lowa) 0 0 0 0 239,812 T1
10 | Parimutue! wager tax 0 0 ( 0 0] C30
Gaming wager tax 0 0 D 0 0] C30
1 Mobile home tax 10,865 5,712 3,353 0 19,930 0] T18
1 HotelV/motel tax 366,261 0 0 0 386,261 0] T19
14 | * Other local option taxes $ 0 2,688,049| 0 0 2,688,049] 0] To9 049] 1¢
15 TOTAL OTHER CITY TAXES 653,848 2,713,162 14,744 0 0 3,381,754 0 3,381,754 18
[ G:Eon B — LICENSES AND PERMITS 319,931] ol o] o] o] 319,831 112.97o| T29 332,901] 16 |
7_|Section C — USE OF MONEY AND PROPERTY R e e D R b T e s Ik Y 4
Interest _ 321,600] 30,569] 20,185 47,868| 480,832 300,743] U20 781,575
Rents and royalties 0] 0] 0 668,038] U40 807,601] 1
| 20 | Other miscellansous use of money and property 0] 0] 0 o] u20 )I 20 |
21 | 0] 21
22 TOTAL MONEY AND PROPERTY 30,588] 47,868| 968,779|
4 on D — INTERGOVERNMENTAL R , T
25 R SRR T M N s
26 |Fednfal grants and re!mbursements SO L e
27 | Federal grants o] 0 (B89
|28 | Community development block grants 221,838| 0 B50 221,838
29 | Housing and urban development 1,397,479 0 B50 1,926,420] 29
30 | Public assistance grants 0 0 B79 30
31_| Payment in lieu of taxes 0 0 B30 0] 31
32 0ol 32
33 Total Federa! grants and reimbursements 1,619,116 0 2,376,379] 33
35 35
36 36
37 37
38 38
39 1 .39
“Enter the amount the city calculates to be attributable to property tax refief.

Continued on next page
Continued on next page Page 2 FORM F-86(IA-2) (6-2-2004)



REVENUES AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 206 — Continued |CITY OF Muscatine GAAP DNON-GAAP
Total cumrent
governmental GRAND TOTAL
Line Item description General Special revenue| Debt service | Capital projects| Permanent Fund| (Sum of cols. Proprietary Code| (Sum ofcols. | Line
No. (a) through (e)) (Nand(g)) | No.
(a) (b) ) (d) (o) [0) @ (h)
41 _|Section D — INTERGOVERNMENTAL - Continued K S Sl SR L 41
42 | e 42
43 _[State shared revenues el - . S e
44 Road use taxes 1,944,790 . 1,944,780 44
45 e R s Seidal 45
47 : : e i . conel 47
48 |Other state grants and relmbursements o o (R . S L S 48
49 | State grants 154,419 5,835 0 0 0] 160,354 0] C89 160,354| 49
50 | lowa Department of Transportation 0 0 0 4,860 0 4,860 455,606] C89 460,466| 50
51 lowa Department of Natural Resources 0 0 0 0 0 0 0] C89 0] 51
| 52 | lowa Department of Economic Development 0 0 0 0 0 [ 0] c89 0] &2
53 | CEBA grants 0 0 0 0 0 0 0| c89 0] 53
4 0] 0] 54
5 0] 0] 55
| 58 0 o] 56
57 0 0f 57
58 0 0] 58
50 — _ 0 o] 58
80 Total state 154,419| 1,950,725 0 4,860 0 2,110,004 455,606 2,565,610, 60
52_|Local and reimbursements o . i : L L — ] 62
63 | County contributions 81,563| 0 0 [1]| 0 81,563] 0 81,563] 63
64 | Library service 103,148] 0 0 o] 0 103,148 0] D89 103,148] 64 |
65 | Township contributions 6,380 0 0 0 0 6,380 0] D89 6,380] 65
66 | Fire/EMT service 0 0 0 0 0 0 31,400] D89 31,400] 68
87 Housing payment in lieu of taxes 32,707 0 0 0 0 3&707] 0| D89 3&707' 67
68 School relmbursement 50,624 0 0 0 0 50,524] 0 50,524] 68
69 _ 0] o] 69 |
70 Total local grants and reimbursements 274,322 0 0 1) 0 274,322 31,400 305,722] 70
71 TOTAL INTERGOVERNMENTAL $Sum of lines 33, 60, and 70) 555,181 3,569,840 0 4,860 0 4,129,881 1,117,830 5,247,711 ,7_1__
72 _|Section E — CHARGES FOR SERVICES ‘ L R S T R R I
3 | Water 0 0 0 0 0 0 0] A91 0] 73
74_| Sewer 0 0 0 0 0 0 4,171,051) ABD 4,171,051] 74
75 Electric 0 0 0 0 0 0 0] A92 0] 75
76 | Gas 0 ]| 0 0 0 0 0] A3 o] 76
77 _| Parking 0 [1]] 0 0 0 0 0] A62 ol 77
78 | Alrport 0 0] 0 0 [1]| 0 0] A1 0] 78
79 | Landfill/garbage 0 0] 0 0 0 0 4,275,130} A81 4,275,130] 79
80 | Hospital 0 4 0 0 0 0 __0] A38 ol 80
Continued on next page Page 3 FORM F-66(1A-2) (6-2-2004)



SEVYEMREVENUES AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, zJCITY OF

Muscatine I XicAaP DNON-GAAP
— Continued _
Total current
govammental GRAND TOTAL
Line Item description General Special revenue| Debt service hCapiw projects | Permanent Fund| (Sum of cols. Proprietary Code| (Sum of cols. | Line
No. (a) through (e)) (f) and (9)) No.
— (a) (b) (c) (d) (o) (U] (9) (h)
81 _|Section E — CHARGES FOR SERVICE — Continued T L R T R gt TR R ] B
82 | Transit 0 0 0] 0 0 0] 182,874| A94 182,874] 82 |
83 | Cable TV 0 0 0] 0 0 0] 0] T15 0] 83
84 | intomet 0 0 [4] [4] 0 0 0| A 0] 84
85_| Telephone 0 0 0 o] 0 0 0| AO: o] 85
88 | Housing authority 0 0 [} 0 0 0 0] AS50 0] 86 |
87 | Storm water 0 0 0 1} 0 0| A89 0] 87
88 | Other: L : R E , FEED T ] 88
89 Nursing home 0 0 0 0 0 0] 0] A89 ____ 0] 89
)0 Police service fees 37,250 0 0 0 0 37,250 O] A89 37,250] 90
o1 Prisoner care 0 0 0 0 0 [1) 0] A89 0] 91
92 Fire service charges 23,201 0 0 0 0 23,201 O] ABE 23,201] 92
03 Ambulance charges 0 0 0 0 0 0 921,103] ABS 921,103] 93
B4 Sidewalk street repair charges 20,332| 0 0 0 0 20,332 0] A44 20,332| 94
05 Housing and urban renewal charges 0 0 0 0 Q 0 0f A59 0] 985
| 96 River port and terminal fees 0 0 [ 0 0 0 0f A87 0] 96
07 Public scales 0 0 0 0 0 0 0] A89 ol 97
58 Cemetery charges 68,716 D 0 0 0 68,716 0] A03 68,716] 98
99 Library ¢! 3,996 0 ]| 0 0 3,996 0] AB9 3,996| 99
100 Park, recreation, and cultural charges 221,939 0 o] 0 0 221,936 670,750] A61 892,689| 100
101 Animal contro cha[ggs 3,725 0 0 [ 0 3,725 0] A8g 3,725] 101
| 102 |  Otherch —8 0 0 0] 102 |
103 Zoning, Housing AoctM&tl Printing, Staff Charges 58,313 0 0 0 0 58,313 58,313| 103
104 TOTAL CHARGES FOH SERVIOE 437,472 0 0] [1]] 0 437,472 10,_2_20,908‘ 10,658,380] 104
105 .. : : : : C i L i St e i e R e 105
106 Socilon ¥ — SPECIAL ASSESSWENTS o[ ) 0] o] — 0] o[ q 001 ] 0] 106 |
107 jSection G — MISCELLANEOUS S S . - L SR I -1 107
108 | Contributions 29,423] 142,008 o] 246,815 7,980 426,227] 18 123| U8 444,350] 108
109 | Deposits and sales/fue! tax refunds 0 0 ] 0 0 0 o] uss o] 109
110 | Sals of property and merchandise 35,639 0 0 0 0 35,639 19,399] U11 55,038] 110
111 | Fines 203,138 0 0 0 0 203,136 60,178} U30 263,314] 111
112 | Intemal service charges 490,000 0 0 0 0 490,000 0] NR 490,0 112
113 | Other miscellaneous — 0 | o] 113
114 Reimbursement of expenses - public works 73,663 0 [ 0 0 73,663 [4] 73,663] 114
115 Sales tax collections 503] 0 0 0 0 503] 105,938| 106,441] 115
116 nsurance recoveries 379,589 0 0 0 0 379,589] 175,938] 555,525] 116
117 Health and dental plan contributions 0 0 0 0 0 0 2,445,650 2,445,650] 117
118 Other reimbursements and misc. revenues 106,080 43,883, 0 25477 0 175,440 39,475 214,915 118
119 | 0 o] 119
| 120 | TOTAL MISCELLANEOUS 1,318,033 185,892] 0 272,292 7,980 1,784,197 2,864,699) 4,648,896] 120
Continued on next page Page 4 FORM F-66(1A-2) (6-2-2004)




REVENUES AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30,2008 |CITY OF Muscatine | Xlcaap DNON-GAAP
— Continusd —
Total current
govemmental GRAND TOTAL|
Line Item description General Special revenue| Debt service | Capital projects| Permanent Fund| (Sum of cols. Proprietary Code| (Sumofcols. | Line
No. (a) through (e)) (f) and (g)) No.
o _ _ (a) (b) ®© (d) (o) (U] ()] (h)
TOTAL ALL REVENUES (Sum of lines 6, 7, 15,186,
| 121 _22, 71, 104, 106, and 120) 9.519,863; 10,950,164 1,972,385 297,337 55.848I 22,795,577 15,185,186 37,880,763] 121
122 122
_;_33_|86ctlon H — OTHER FINANCING SOURCES L e e e G T EE -] 128
| 124 | Proceeds of Capital asset sales 0 0 0] 0 0 0 0] NR 0] 124 |
| 125 | Proceeds of Long-term debt 0 0 6,568,493 5,023,304 0 11,591,797, 708,134] NR 12,297,931 125 |
| 126 | Proceeds of anticipatory warrants or other short-term debt __0 0 [ 0 0 _ [ 0] A89 0] 126 |
| 127 | Transfers in and interfund loans 5,417,775 9,100 681,879 1,013,605| 0 7,122,359 3,200,953 10,323,312| 127
128 0 o] 128
120 0 0] 120 |
130 _ 0 0] 130
131 TOTAL OTHER FINANCING SOURCES 5,417,775, 9,100 7,250,372 6,036,909 o 18,714,156 3,907,087| 22,621,243] 131
TOTAL REVENUES except for beginning balances
132 {Sum of lines 121 and 131) 14,937,638 10,859,264 9,222,737 8,334,246 55,848| 41,500,733] 19,092,273 60,602,006 132
134 inning fund balance July 1, 2007 1,673,696] 8,368,011| 148,_297! -574,160] 1,010,104) 10,625,948| 6.609.85'71 | 1 7&_35.605| 134
[ 136 | TOTAL REVENUES (Sum of lines 132 and 134) 16,611,334] 16,327,275 9,371,034 5,760,086 1,085,952] 62,135,681 25,701,930 77,897,611] 136 |
137 137
138 138
139 139
140 140
141 141
(142 142
143 148
144 144
145 145
146 146
147 147
148 148
149 149
150 150
151 151
152 152
15¢ 153 |
154 154
155 155
156 156
157 157
158 158
159 _ 159
Contlinued on next page Page 5 FORM F-66{IA-2) (6-2-2004)




P EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30,2008 |CITY OF Muscatine GMP DNON-GMP
Total current
govemmental GRAND TOTAL|
Line Item description General Special revenue| Debt service | Capital projects| Pemmanent Fund| (Sum of cols. Proprietary Code| (Sum ofcols. | Line
No. (a) through (e)) (N and (g)) No.
(a) {b) ) (d) (e) (U] (q) (h)
1__[Section A — PUBLIC SAFETY SESEERARG R e Foien R . e R e IR
2 |Police operations/Crime prevention — Current operation 3,209,206] 9,168 3,308,374] E62 3,308,374 2
k Purchase of land and equipment 45,772] 8,941 64,713] G62 54,713] 3
4 Construction 0 F62 0] 4
§ _|Jail — Current operation 0 E04 o] &
6 Purchase of land and equipment [1]| Go4 o] 6
7 Construction o| F04 o 7
8 __|Emergency Management — Gurrent operation 31,872 31@ E69 31,872] 8
] Purchass of land and equipment 0 _Gag 0] 8
10 _|Flood control — Current operation 0 ES59 o] 10
11 Purchase of land and equipment 0 G58 o] 11
12 Construction 0 F58 0] 1a
13_|Fire department — Current operation 2,892,189 2,892,189 E24 2,892,189] 1<
14 Purchase of land and equipment 113411 113,411 _G24 113,411] 14
15 Construction 0 F24 0] 15
16 _|Ambulance — Current operation 0 E32 0| 16
7 Purchase of land and equipment 0 G32 0| 17
18_|Building inspections — Current operation 0 E66 0| 18
19 Purchase of land and equipment 0 G66 o] 19
20 Construction 0 F66 o] 20
21_|Miscellaneous protective services — Current operation [ E66 o 21 |
22 Purchase of land and equipment 0 G66 0] 22 |
23 Construction 0 F66_ 0] 23
24 [Animal control — Curvent operation 100,667 100,667| E32 100,667| 24 |
25 Purchasa of land and equipment 0 G32 0] 25 |
26 Construction 0 F32 o] 26
|27 |Other Public Safety — Current operation 385,300 385,300 E89 385,300 27 |
| 28 Purchase of land and equipment 0 G89 0] 28 |
30 1 .30
31 | 1.3
32 1.3
33 33
A 34
35 35
36 1 38
37 1.37
89 Ju o R S _ RN G sidans R : e )
40 TOTAL PUBLIC SAFETY 6&68.41'7[ 18,109] ol ol 6,886,526] ol 6,886,526] 40
Continued on next page Page 6 FORM F-66(IA-2) (6-2-2004)



EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30,2008 |CITY OF Muscatine GAAP DNON-GAAP
— Continued -
Total current
govemmental GRAND TOTAL
Line Item description General Special revenus| Debt service | Capital projects| Permanent Fund] (Sum of cols. Proprietary Code| (Sum ofcols. | Line
No. (a) through (e)) (f) and (@) No.
___ (a) () {c) (d) (o) (U] (a) {h)
41 |Section B — PUBLIC WORKS s j ) i 41
42_|Roads, bridges, sidewalks — Curent operation 967,757 967@ E44 067,757 42
43 Purchase of land and equipment 15,857 15,857 G44 15,857| 43
44 Construction 1| F44 0] 44
45 |Parking meter and off-street — Current operation 0 E60 0 45
46 Purchase of land and equipment 0 Geo o] 48
47 Construction 0 F60 o] 47
48 |Stroet lighting 0 E44 0] 48
49 |Traffic control safety — Current operation 119,243 119,243 E44 119,243] 49
50 Purchase of land and equipment 0 G4 o] 50
5 Construction 0 F44 __0] s1
52 |Snow removal — Current operation 397,832 397,832 E44 397,832] 52
53 Purchase of land and equipment 7,964 7,964 G4/ 7,964] 53
54 |Highway engineering — Current operation 63,960 53,960 E44 53,960] 54
5 Purchase of land and equipment 1,405 1,405 G44 1,405| 5¢
6 Construction 0 F44 0] 56
57 _IStreet cleaning — Current operation 155,214 165,214 E81 155,214| 67
58 Purchase of land and equipment 85,716 85,716 G81 85,716] 58
59_ JAirport (if not an enterprise) — Current operation [t _E01 o] 59
60 Purchase of land and equipment 0 GO 0] 60
61 Construction 0 FO1 o| 61
62 |Garbage (if not an enterprise) — Current operation 0 E81 0] 62 |
63 Purchase of land and equipment 0 G81 0] 63
64 Construction [1] F81 0] 64
65 _|Other public works — Current operation 126,930 126,930 EB9 126,930{ 65
66 Purchase of land and equipment 5,953 5,953| G89 5,053] 66
67 Construction 0 Fag 0] 67
68 68
69 69
70 70
71 71
72 72
3 73 |
74 74
[ 75 78
76 76
77 77 |
[ 78 78
79 . _ 79
80 TOTAL PUBLIC WORKS 1,037,931 0 0, 0 0 1,937,931 0 1,937,931] 80
Continued on next page Page 7 FORM F-66(lA-2) (6-2-2004)



EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30, 2008 CITY OF Muscatine GAAP DNON—GAAP
— Continued
Total current
governmental GRAND TOTAL
Line Item description General Special revenue| Debt service |Capital projects| Permanent Fund| (Sum of cols. Proprietary Code| (Sum of cols. | Line
No. (a) through (e)) (ffand(g)) | No.
(a) (b) (c) (d) (e) 0) (q) (h)
81 |Section C — HEALTH AND SOCIAL SERVICES 81
82 |Welfare assistance — Current operation 0 E79 0] 82
83 Purchase of land and equipment 0 G79 0] 83
84 |City hospital — Current operation 0 E36 0| 84
85 Purchase of land and equipment 0 G36 0] 85
B6 Construction 0 F36 0] 86
B7 |Payments to private hospitals — Current operation 0 E36 0] 87
B8 |Health regulation and inspection — Current operation 0 E32 0] 88
89 Purchase of land and equipment 0 G32 0] 89
90 Construction 0 F32 0] 90
91 |Water, air, and mosquito control — Current operation 0 E32 0] 91
92 Purchase of land and equipment 0 G32 of 92
93 Construction 0 F32 0| 93
94 |Community mental health — Current operation 0 E32 0] 94
95 Purchase of land and equipment 0 G32 0| 95
96 Construction 0 F32 0| 96
97 |Other health and social services — Current operation 16,660 16,660 E79 16,660| 97
98 Purchase of land and equipment 0 G79 0] 98
99 Construction 0 F79 0f 99
100 100
101 101
102 102
103 TOTAL HEALTH AND SOCIAL SERVICES | 16,660 o] 0] of o] 16,660] 0] 16,660{ 103
104 104
105 105
106 106
107 107
108 108
109 109
110 110
111 111
112 112
113 113
114 114
115 115
116 116
117 117
118 118
119 119
120 120
Continued on next page Page 8 FORM F-66(lA-2) (6-2-2004)




EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30, 2008 [CITY OF Muscatine [ Xcaap DNON-GAAP
— Continued _
Total current
govemnmental GRAND TOTAL
Lins Item description General Special revenue| Debt service | Capital projects| Permanent Fund| (Sum of cos. Proprietary Code| (Sum ofcols. | Line
No. (a) through (e)) (Dand(g)) | No.
_ (a) (b) () (d) () (U] @ h)
| 121 |Section D — CULTURE AND RECREATION ' . - ' i o 121
| 122 Iletary services — Current operation 869,585 _23,406| 892,991 ES2 | 8092,891] 122
123 Purchase of land and equipment 128,636 28,164 156,800 G52 156,800] 123
| 124 l Construction _ 0 _F52 0] 124 |
| 125 jMuseum, band, theater — Current operation 278,348 22,336 5,541 306,22 E61 306,225| 125 |
| 126 | Purchase of land and equipment 16,575 16,57 G61 16,575| 126
| 127 |Park — Currant operation 1,333,429 9,829 1,343,258 EB1 1,343,258| 127
| 128 |  Purchase of land and equipment 63,435 63,435] Ge1 63,435| 128 |
| 129 | Construction 0] Fé1 0] 129 |
130 _|Recreation — Current operation 266,408 266,408] E61 266,408] 130
131 Purchase of land and equipment 0 _G61 0] 131
132 Construction 0 F61 0] 132
133 |Cemetery — Current operation 162,611 2,879 165,490 E03 165,490} 133
134 Purchase of land and equipment 729| 729] Go3 729{ 134
135 _jCommunity centar, auditorium, zoo, marina | [1]] E61 0] 135
138 |Other culture and recreation 23,928| 23,928] E61 23,928] 136
137 Purchase of land and equipment [0)] G61 o] 137
138 Construction ol F61 0] 138
139 TOTAL CULTURE AND RECREATION 3,127,109| 100,310 0 8,420 3,235,839 0 3,235,839 139
120 _|Section E — COMMUNITY AND ECONOMIC DEVELOPMENT L T L o BT LT G S 140
141_|Community beautification — Current operation 0 E89 o] 141
| 142 Purchase of land and equipment 0 G8g 0] 142
143 _|Economic development — Current operation 90,000 267,719 357,719| E89 357,719] 143
144 | Purchase of land and equipment 0 [cLT:] 0] 144
145 _|Housing and urban renewal — Current operation 1,635,476 1,635,476 ESO 1,635,476] 145
| 146 | Purchase of land and equipment 0 G50 o] 146
147 Construction 0 F50 ol 147
148 _|Planning and zoning — Current operation 554,861 554,861 _E29 554,861] 148
148 Purchase of land and equipment 1,283 1,283 G29 1,283] 149
150 _|Other community and economic development — Current operation 0 E89 0] 150
151 Purchase of land and equipment 0 G89 0] 151
152 Construction 0 F8g o] 152
153 TOTAL COMMUNITY AND ECONOMIC DEVELOPMENT 646,144 1,803,185 0, 0 2,549,339 0 153
154 N ot R i i - 154
155 L 165
158 156
157 157
168 . 158
Continued on next page Page 9 FORM F-66(IA-2) (6-2-2004)



EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30,2008 |CITY OF Muscatine GAAP DNON-GAAP
— Continued
Total current
govemmental GRAND TOTAL
Line Item description General Speclal revenue| Debt service | Capital projects| Permanent Fund| (Sum of cols. Proprietary Code| (Sum of cols. | Line
No. (a) through (e)) (hand(g)) | No.
I __ (a) () (© (d) (e) ) @ (h) ]
169 _|Section F — GENERAL GOVERNMENT - i S : RE 159
160_Mayor, counci! and city manager — Current operation 276,361 276,361 E29_ 276,361] 160
61 Purchase of fand and equipment — 0 G29 0] 161
| _162_|Clerk, treasurer, financlal administration — Current operation 411,956] 411,856| E23 411,956] 162 |
163 Purchase of land and ment 0 G23 63
64 |Elections — Current operation v E89 64 |
165 Purchase of land and equipment _ C Geg 0] 165
166 al services and cily attomey — Current operation 38,459 38,458 E25 38,459| 166
167 Purchase of land and equipment 0 G625 o] 167
168 |City hall and genera! bulldings — Current operation 495,629 E31 495,620] 168 |
| 169 | Purchase of land and equipment 37,029] G3t 37,020{ 169
170 Construction — F31 _0] 170
| 171 _|Tort liability — Current operation 230,372 E89 230,372] 171 |
| _172_|Other general government — Current operation 333,909 E89 ,909; 172
73 Purchase of land and equipment 4,722 722 G8g 4,722| 173
| 124 | oo S R e Bt 174 |
176 TOTAL GENERAL GOVERNMENT 1,828,437 OI 0 [{]] 0 828,437 0 ,828,437] 176
| 177 Section G — DEBT SERVICE 1,454 420,087 2,644,889] 3,066,430 3,066,430 177 |
176 : o] 178 |
79 0 o] 178
80 0 0] 180
181 0 0] 181
| 182 0 0] 182
13 0 o] 183
4 — _ _J 0 _0} 184
85 TOTAL DEBT SERVICE 1,454 420,087 2|644|889| 0 0 3,066,430 3,086,430] 185
88 _|Section H — CAPITAL PROJECTS — Specify 0 86 |
87 | Community Development Projects 232,183 232,183 232,183| 187
188 | StreeV/Sidewalk Projscts 2,264,227 2,264,227 2,264,227 188
189 | Other Street Projects 262,188 262,168 262,198| 189
90 | Riverfront Development Projects 19,437 19,437 19,4371 180
91 | Pearl of the Mississippi Projects 315/ 1,315 1,315] 191
92 | Other Public Improvements 369,817 369,817 369,817] 192
93 [] 0] 183
94 0 0] 194
185 0 0] 195
196 TOTAL CAPITAL PROJECTS 0 0 0 3,149,177 0 3,149,177] 3,149,177] 196
Continued on next page Page 10 FORM F-66(1A-2) (6-2-2004)



P EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30,2008  |CITY OF Muscatine [ X]GAaP DNON-GMP
— Continued —
Total current
governmental GRAND TOTAL
Line ltem description General Special revenue| Debt service |Capital projects| Permanent Fund} (Sum of cols. Proprietary Code| (Sum ofcols. | Line
No. (a) through (e)) () and (9)) No.
_{a) (b) (c) () (U] {h)

197 _|Section | — BUSINESS TYPE ACTIVITIES TR L ‘ R FLa ‘ | 197

188 {Water — Current operation 0] 188

199 Purchase of land and equipment 0| 199

200 Construction __ 0| 200
201 _|[Sewer and sewage disposal — Current operation 2,737,384] 201 |

202 Purchase of land and equipment 559.336' 202

| 203 |  Construction 0] 203

[ 204 |Electric — Current operation 0] 204
205 Purchase of land and equipment 0] 205 |
208 Construction 0f 206 |
207 |Gas Utility — Current operation 0] 207 |
208 Purchase of land and equipment 0] 208 |

209 Construction o] 209
| 210 |Parking — Current operation 167,939] E60 167,938 210 |

211 Purchase of land and equipment 46,652| GSC 352] 211

| 212 Construction 0] 212
213 |Airport — Current operation 111,859] 111,859] 213 |

| 214 Purchase of land and equipmant 214
| 21¢ Construction 215 |
216 |LandfiliG — Current operation 3,796,450 216 |

| 217 Purchase of land and equipment 16,894 217
218 Construction 691,552 218 |
219 |Hospital — Current operation 219 |

220 Purchase of land and equipment 220

221 Construction . 221
222 |Transit— Current operation 773,319 222 |

223 Purchase of land and equipment 3,484 223
| 224 Construction 224 |
225 |Cable TV, Internet & Telephons — Current operation 225 |

| 226 Purchase of land and equipment 226
227 |Housing Authority — Current operation 605,087 227 |

| 228 Purchase of land and equipment 47,362 228
229 | Construction "o 220 |

230 |Storm Water — Current operation 230
231 Purchase of land and equipment 231 |

| 232 Construction 232

233 | R 233

XL 234
235 | (235 |

238 | R . Sl ‘ 238

Continued on next page Page 11 FORM F-66(1A-2) (6-2-2004)



EXPENDITURES AND OTHER FINANCING USES FOR FISCAL YEAR ENDED JUNE 30,2008 [CITY OF Muscatine GMP DNON-GMP
— Continuod
Total current
govemmental GRAND TOTAL
Line Item description General Special revenue] Debtservice | Capital projects| Permanent Fund| (Sum of cols. Proprietary Code| (Sum of cols. { Lins
No. (a) through (e)) (hand(g) | No.
e — (a) (b) {c) (d) (e) (U] () (h) ,
237 |Section | — BUSINESS TYPE ACTIVITIES — Cont. St SR e G e i SRR e ] 287
238 |Other Business Type — Current opsration o i 1106089' E89 1,106,089. 238
239 Purchase of land and equipment 86533] Ga9 86,533 239
240 Construction | F8e 0f 240
e T - | 2at]
242 Enterprise_Debt Service 0] 242
| 243 Enterprise_Capltal Projects 2,860,735 2,960,735] 243
244 S ‘ i woo] 244
245 Intemal Service Funds — _Specify i > T2a8
248 Health Insurance Fund 182 ﬂ 1,828,902] 248
247 Dental Insurance Fund 98768 98,768' 247 |
248 0] 248 |
249 0] 249
250 0] 250
251 TOTAL BUSINESS TYPE ACTIVITIES 15,658,325 15,858,325 251
TOTAL EXPENDITURES
| 253 | (Sum of lines 40, 80, 103, 139, 153, 176, 185, 196, and 251) 14,426,152 2,441,701 2,644,889 3,149,177 8420 22,670,330 15,658,325 38,328,664] 253
Fsmlon J — OTHER FINANCING USES INCLUDING
|_264 |TRANSFERS OUT 451,372 7,959,959, 6,535,000 0 37,860 14,884,191 1,874121] NE 16858312} 264
256 | vl . o 256
TOTAL EXPENDITURES AND OTHER FINANCING USES I I
259 (Sum of lines 253 and 254, 14,877,524 10,401,660 9,179,889 3,149.177 46,280, 37,654,530 17,532,446 55,186,976| 259
261 iEnding fund balance June 30, 2008 1,733,810| 8,825,615] 191,145] 2,610,909] 1,019,672] 14,481,151} _8,169,484| ] 22,6850,635| 261
264 | TOTAL REQUIREMENTS (Sum of lines 259 and 261) 16,611,334] 19,327,275] 9,371,034] 5,760,0886] 1,065,952 52,135,681 25,701,930] | 77,837,611) 264
265 R ; e : : 1k : ) e . : . ) 265
26| - : 266
267 | - 267
268 268
269 288
21C 270 |
271 ] [ 271 |
272 272
Continued on noxt page Page 12 FORM F-66 (IA-2) (6-2-2004)



Part Il

Amount paid to other

INTERGOVERNMENTAL EXPENDITURES
Please report below expenditures made to the State or to other local governments on a reimbursement or cost sharing basis.
Include these expenditures in part ll. Enter amount, omit cents.

a70.218]

Report here the total salaries and wages paid 10 all employees of your government before deductions of social security,
reljfomem.mImmmmmmmmmdwmﬂymwgp«mbymmmmt
projects.

as well as salanes and wages of icipal employees ch
Amount - Omit cents
700
Total Salaries Arid W00 PBI. ... «svriserrsorssrsenissssisssnsniasuissssssonisssiasss sinssdsisssssss i nssivirisississarisissas $ 10,579,184
DEBT OUTSTANDING, ISSUED, AND RETIRED
A. Long-larm debt Debt during the fiscal year Debt Outstanding  JUNE 30, 2008
Debt
outstanding Intarest paid
JULY 1, lssued Retired General TF Revenue Other this year
Purpose 2007 obligation revonue
{a) (®) fe) (d) (O] [0] (@) )
1 29U 30U 40U 49U 49U 40U 191
1. Waterutity |$ S s S L s $ $
9 29U 30U 45U 49U 40U 45U 189
2. Sewer utiity 840,000/ 412,626, 840,000 412,626/ 36.560
19U 280U 300 48U 40U 40U 192
3. _Electric utili
Y [280 30U 400 490 490 193
4. Gas utility
100 20U 39U 40U 40U 48U 194
5. Transt-bus
6. Industria) 19T 24T 34T m 44T 189
Revanue
7. Mortgaga 197 24T 34T 44T 44T 189
revenue
180 20U 39U 40U 48U 49U 189
8. TIF revenue 2,700,000] [1) 285,000/ 2,415,000 135,088,
Other-Specily | 10U 200 30U 49U 40U 40U 400 189
9. G.O. 6.430,000] 6,834,384/ 2,755,000 10,500,384 96,400
Transier 190 290 300 P 400 40U 40U 189
10, Statior 5.055. 4,432,990 5,055,000/ 4.432.900 384,765/
Lease- 18U 20U 35U 40U 40U 40U 49U 189
11, Purchase 3,007 o 3.007 0 63|
State Rev. 18U 29U 30U 40U 49U 49U 49U 189
12, Fund Loan 606,683 606,683
Y IEU 30U 49U 490 49U 400 169
13.
LY {EU 300 49U 40U a00 49U )
14
Total long-term
debt 15,028,097 12,286,683 8,938,097 15,355,000 2,415,000 606,683 655,285|
B. Short-term debt Amount - Omit cents
a1V
Qutstanding as of JULY 1, 2007 $
84V
Qutstanding as of JUNE 30, 2008 $
DEBT LIMITATION FOR GENERAL OBLIGATION BONDS Amount - Omit cants
3 1,110,895,918 x.05=% 55,544,796
JUNE 30, 2008
Amount - Omit cents
Type of asset i P i all other funds Total
interest funds funds funds funds
@ (b) (€) ) (8)
Cash and investments - Include
cash on hand, CD's, time,
Federal securities, Federal agency
securities, State and local
govemment securities, and all
other securities. Exclude value of  |wo1 W3t
real property. s ] s l_
22,164,844 22,164,844
REMARKS Ves




PROOY OF PUBLICATION

I, Jeff Lee, being duly sworn, on my oath, say that I am an advertising clerk at the
Muscatine Journal, a newspaper of general circulation, published in the City of
Muscatine, Muscatine County, Iowa; and that the following Notice:

Muscatine City Clerk

Financial Report Fiscal Year Ended

June 30, 2008
Of which the annexed printed slip is a true, correct and complete copy, was published
in said Muscatine Journal one time having been made there in on:

November 22, 2008

Jeff Lee

STATE OF IOWA
MUSCATINE COUNTY

Subscribed and sworn to before me this
25th day of November 2008

s
A \

Beth Lester, Notary Public

Beth Lester
lowa Notarial Seal
Commission number 745921
My Commission Expires 03/20/2010
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Fom
8-7-2008)
STATE OF IOWA
2008 18 2070 003 1.00 22719
FINANCIAL REPORT Chty of Muscatine
FIS_CAL YEAR ENDED City Clerk
JUNE 30, 2008 216 Sycamors Strest
Muscatine, 1A B2781
CITY OF Muscatine , OWA .
[Pisass comsct any emor it name; sddress end I Code)
NOTE - The Informaion suppled In this report will ba shared by e lowa
State Audiior's Office, the U.S. Bursau of the Census, various public interest
groups, and Starte and lederal sgenciss.
ALL FUNDS
Govemmental Proprietary Total actual Budget
(a) o) @ @
11,122,298 | 11,1 11,122,298
(598) - L4
11,122,888 11,122 838 11,122,203
8,802 | 8,802 9
200,258 900,256 967,700
2,381,784 9 3,381,754 3,225,598
319,831 12,870 332 901 351,400
1,588,178, 1,852 670
4,120,881 1,117 5247711 8,838,220
437,472 10 10,686,380 10,149,200
4] 0 0 )
1,784,197 2 4,848,808 4,887 480
18,7141 3,907,087 22,521,243 17,180,713
41,500,733 19,082,273 80,602,008 56,193,274
6,886,520 J 7,032,400
1,837,931 1,867,081 2,133,900
18,860 18,6680 18,700
3,235,899 0 3295839 3,332,163
2,548,330 9 2,549,399 2,557,081
; 1,828,437 g 1,828,437 1,805 400
Dsbt servics 0 3,068,430 3082218
3,149.177 0 3,149177 3,522.200
Totai government activities
om 22,670,339 0 22,670,338 23,582,730
Business 0 15, 15 18,485 490
Total ALL npnndmr. 22,670,339 ﬁ 38,228 B84 42,048,220
Other out 14,984,191 1,874,121 18,858,312 11,445,813
Total ALL expenditurea/And other
financing sources 37,654,530 17,532.448 58.186,978 53,484,033
Excess revenues end other sources over
{Under) Expenditures/And other
finsncing uses 3,855,203 1,550,827 5,415,030 2,699,241
fund balance July 1 10,625,848 6,600,657 17,235,605 17,231,594
fund balance June 30, 2008 14,481,151 8,168,484 22650638 | 19,830,835
Nots - These balances do notinclude § -130,260 held in non-budgeied intemal! servics funds; § o
heid in Pension Trust Funds; § [*] muhpmmpmrmmma 0
held in agency funds which were not budgetad and are not available for city operations.
Indebtadness at Juna 30, 2008 A - Omil conts indebtedness at June 30,2008 . Amaount - Omit cents
General obligation debt b’
15,355,000/ Other long-term dabt 0
Aevenue debt
808 883 |Shost-term debt $ 0
TIF Revenue debt
2,415,000
General obligation debd mit $ 55,544,796
CERTIACATION
FOREGMG REPORT IS COARECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
/ Date Mark (x) one
[X] Daw Pubisha
_/Q /” A 11-22:08 [[J Dete Posted
anu name }eﬂ dlrt Araa Code Number Exignaion
[T ——
A, J. Johnson 563 264-1550




